Historic,  archived  document 

Do  not  assume  content  reflects  current 
scientific  knowledge,  policies,  or  practices. 


SEPTEMBER  1948 


TRADE  IN 


COTTON  FUTURES 


ISSIEI  MflTRLT 

IT 

COMMODITY  EXCHANGE  AUTHORITY 

U.  S.  DEPARTMENT  OF  AGRICULTURE 

WASIIMTIR,  I.e. 

Vol.  6    No.  2 

TRADE  IN  COTTON  FUTURES 


CONTENTS 

Table 

VOLUME  OF  TRADING; 

New  York  Cotton  Exchange  r-  •  ««••••  1,  2 
Now  Orleans  Cotton  Exchange c  r  •  «  ■  <  o  »  5,.  6 
Chicago  Board  of  Trade  •«•<>•••••' 9 

OPEN  CONTRACTS : 

New  Yoi-k  Cotton  Exchange  »  »  9  «  •  •  r-l,  3 
New  Orleans  Cotton  Exchange «  5,  7 

Chicago  Board  of  Trade  •'•••••••••9 


PRICES: 

New  York  Cotton  Exchange  . 
New  Orleans  Cotton  Exchange 


4 
8 


Table  1#  -  Cotton:    Volume  of  trading  and  month-end  open  contracts, 
All  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,  1946-47  to  1948-49 


Cumulative  volume  of  trading 


Month 


i   193  6-3  7  s 


1  1945-46  t 
:  Average  : 

1 

1946-47  * 

194  7-48  • 

*  ■ 

1948-49  f< 

: 

1946-47  ' 

1947-48  • 

194G-49 

!  100 
!  bales 

100 
bales 

100 
bales 

100  : 
balos  J 

100 
>  bales 

100 
balos 

100 
bales 

August 

l  23,967 

45,209 

3  7,074 

36,661  : 

t  23,112 

16,380 

16,275 

September 

l  60,560 

104,469 

00,090 

67,632  ij 

24,934 

17,123 

16,590 

October     :  93,432 

• 

196,895 

164,056 

'•  > 

I  23,329 

22,314 

• 

November  »  124,431 
: 

250,981 

229,588 

22,078 

22  ,  73  7 

December   :  151,570 

294,134 

279,123 

23,595 

24,686 

• 

January    »  179,778 
: 

February  :  204,521 

350,606 

330,741 

23,751 

23,363 

406,308 

393,173 

22,778 

20,759 

• 

March        :  234,578 

456,494 

445,64  7 

21,700 

19,015 

April 

-  262,592 

513,857 

510,070 

19,475 

16,386 

May  j 

288,126 

552,451 

551,804 

17,511 

14,954 

June  1 

318,396 

592,426 

585,161 

15,426 

14,185 

July  i 

347,806 

640,785 

608,117 

15,753 

13,912 

Month-end  open  contracts 


Table  2.  - 

Cotton: 

Volume  cf  tra 

ding,  Now 

York  Cotton 

Exchange, 

Soptemb 

or  1948 

!  All 

Future 

Date 

:  Futuros 

:  1943 

:  1948 

l9'49  "  ' 

;  1949 

:  1949 

:  Oct. 

:      Doc.  : 

,Tn  y\  - 

«        jyicii  • 

May 

1948       {  ICO 

100 

'  100 

i  on 

1  00 

100 

September 

bales 

bale  s 

bale  s 

"b&lc  s 

DO.  lo  S 

bale  s 

1 

1,313 

393 

3  fi3 

0". 

0  7  0 

232 

1  94 

2 

i  1,124 

U 

one 

1  fi4 

1  OT 

3 

!  1,377 

54  fi 

0 

o  /*»  r\ 

269 

1  50 

Holiday 

Sunday 

Holiday 

7          i  1,161 

91^ 
c  xo 

u 

176 

1  PI 

8          t  1,811 

77  1 

0 

olb 

6  O  U 

9 

:  808 

133 

X  <~J  \J 

499 

r\ 

11  1 

43 

10  ) 

!  1,078 

^Ofi 

O  \J  D 

%  70 

u 

i  10 

QP 

11  5 

793 

1  53 

u 

ion 
IcU 

Sunday 

13 

;  1,638 

340 

453 

o 

O  1  / 

9  1  fi 
C  ID 

14  ; 

!  1,013 

ncc 

305 

n 

T  til 

1  PR 

15  : 

1,111 

?7Q 

u 

lie 

PI 

16          :  1,610 

486 

588 

1  09 

193 

17          :  1^723 

3  74 

5fifi 

r*. 

Oil 

974 

13          :  1,117 

120 

?  fin 

O 

1  fO 

1  Ql 

X  X 

Sunday  : 

20  %  ! 

1,699 

3  fi2 

C 

321 

1  ft? 

21  J 

1,392 

?62 

41  fi 

0 

1  QP 

n? 

22  : 

1,269 

245 

409 

0 

110 

197 
X  c  o 

23  ; 

1,076 

104 

326 

0 

170 

130 

24  : 

1,022 

1  8? 

-LUC 

38  7 

0 

178 

i  ns 

25  : 

521 

1  41 

156 

o 

02 

R7 

Sunday 

27 

t  1,733 

361 

806 

0 

291 

175 

1  20 

i  2,100 

339 

567 

0 

511 

413 

29 

:  1,061 

09 

510 

0 

199 

91 

30 

t  1,411 

97 

494 

0 

192 

249 

Total 

Sept.  *48 

'  30,971 

6,025 

10,670 

0 

5,190 

3,840 

A.ugust'40.  36,661 

10,149 

11,072 

0 

6,130 

4,443 

Sept.  '47 

i  51,824 

0,343 

23,792 

5 

8,290 

6,795 

Tablo  2.  -  Cotton:    Volume  of  trading,  Nov;  York  Cotton  Exchange, 

September  1943  —  Continued 


Future 

Date 

.  .1943 

1949 

S  1949 

t  1950 

1950  j 

Other 

July 

Oota 

Bee, 

it      Jan ,  ; 

March  : 

Futures 

100* 

~oo 

100 

100 

100 

100 

September 

;  bales 

ba]  es 

bales 

bales 

bales 

bale  s 

1 

:  154 

40 

2 

0 

0 

2 

:  101 

95 

6 

0 

0 

3 

:  104 

63 

7 

0 

0 

Holiday 

Sunday 

Holiday 

7  ! 

:  53 

30 

0 

o 

• 

0 

8  s 

:  89 

49 

1 

o . 

o 

9  i 

:  43 

17 

21 

0 

0 

10 

!  92 

37 

0 

0 

0 

11 

!  74 

37 

0 

0 

0 

Sunday 

13  '  ! 

:  165 

147 

0 

0 

0 

14  ) 

!  64 

30 

0 

0 

0 

15 

:  92 

27 

0 

0' 

0 

16  i 

:  74 

57 

20 

0 

0 

17  : 

173 

60 

5 

0 

0 

0 

13  i 

212 

127 

26 

0 

0 

0 

Sunday  i 
20  *  ! 

230 

274 

41 

0 

0 

0 

21  i 

141 

151 

112 

0' 

0 

0 

22  s 

154 

145 

33 

.  0 

0 

0 

23  i 

!  146 

111 

01 

0 

0 

0 

24  : 

i  86 

55 

31 

0 

0 

0 

25  : 

i  35 

16 

24 

0 

0 

0 

Sunday  t 

27           :  49 

51 

5 

0 

0 

0 

20  j 

!  130 

120 

20 

0 

0 

0 

29            i  113 

49 

10 

0 

0 

0 

30  i 

i  262 

111 

6 

o 

0 

0 

»48 

August  T40 
Sept.,  »47 


2,041 

33519 
3,439 


1,904 

1,255 

929 


501 

93 
223 


Table  3,  -  Cotton:     Open  Contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
September  1940 


All  A  | 

Future 

Date  : 

Futures  : 

1Q4H  4  • 

J.(V  j  O/  J-  « 

]  943 

X  \J  *  ^/  s 

JL\J  X  v 

Oct  •  *i 

Deo,  : 

Jan*  : 

Mar ;  : 

May 

1943 

100 

103 

100 

100 

100 

100 

3  e  n t  fimb  e  r  • 

1  bales 

bft  lfi  S 

bales 

b.i  1  ps 

ba  le  s 

b  a  le  s 

1  « 

16 ' 2C2 

3 , 116 

5  011 

*-      y     -■    -J-  -L 

o 

3  710 

2  470 

2 

.  16,311 

3 , 123 

5,034 

o 

2,523 

3  ! 

:  16,361 

3,096 

5,049 

0 

3,699 

2,537 

uUUUdy  < 

noxxciJ.y  < 

7  , 
f  1 

;       XD , OOX 

^  040 

R  0£7 

n 

7  7P4 

9    S  fil 

<o  ,  O  O  X 

n 

CJ  4 

i        X O  j aIU 

9  Q4P, 

O  ,  XO  £ 

n 

O  ,  ITU 

9  ' 

►       X  O  ,  ^c^r  CJ 

?  Q?4 

S  "1  =,4 

3  7^0 

?  60  7 

10  j 

:  16,456 

2,060 

5  199 

0 

3  734 

2  636 

X  X  , 

T  P  4:14 

■C  ,  JO  o 

s  ?  9  ^ 
o  ,  <s  c  o 

C) 

^  7pn 

9  PR7 

Sunday  ; 

XO  i 

.        X  D  ,  O  O  O 

?    7Q  ,1 

C  ,    <  C7  O 

R  9  £  7 

^  7SQ 

9  AQ4 

1  4 

X^  1 

?    71  ? 

£»  ,  i  Xtj 

o  ,  o  \.j  o 

o 

3  7Q? 

?  7?1 

xo 

1  P,  S7Q 

(0  ,  «j  cj 

o  ,  o  id  u 

n 

w 

3  IIS 

2  755 

1  fi 

X  CJ  * 

2  430 

5  3  75 

3  312 

2  C09 

17 

:  16'525 

2  2  74 

5,397 

o 

3  ,  322 

2  ,071 

XO 

"l  q44 

9  909 

s  3  Q  fi 

3   "0  S 

tj  ,  vJ  KJ  »J 

^  1 1  ti     s  x  r 

o  uiiud.y 

on 

>        X  0  ,  O  O  X 

9  OS4 

O  ,  i.  60 

?  QSO 

C  ,  C?  O  CJ 

21 

:  16,555 

1  ,,956 

5,432 

0 

3,326 

2,977 

22  i 

:     16,63  7 

1.367 

5,439 

0 

3,^35 

3,024 

23  i 

;  16,702 

1,014 

5,406 

0 

3,362 

3,033 

24 

:  16,745 

1,733 

5,430 

0 

3 , 905 

3,013 

25 

:  16,713 

1,660 

5,426 

0 

3,917 

3,047 

Sunday 

27 

:  16,549 

1 , 53  7 

5,254 

0 

3,963 

3,106 

20 

:  16,463 

1,396 

5,277 

0 

3,966 

3,130 

29 

:  16,467 

1,356 

t)  j  2  2  o 

0 

3,990 

3,152 

30 

:  16,590 

1,313 

5,222 

0 

4,014 

8,134 

l/    Open  contracts  against  which  notices  of  delivery  have  been  issued, 
are  net  included. 


Table  3,  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
September  1940  —  Continued 


Future 


Date 


*       1949  : 

1949  : 

194-9  : 

1950  : 

1950 

i  Other 

1      July  : 

Oct.  : 

Dec,  : 

Jan,  : 

March 

:  Future 

1940 

:  100 

100 

100 

100 

100 

100 

September:  bales 

bales 

bales 

bales 

bales 

bales 

•> 

1  . 

1 

»  1-771 

*  1,331 

555 

69 

0 

- 

0 

2 

'      1  t-c  16 

550 

72 

0  ' 

0 

0 

»        1 ,001 

572 

77 

0 

0 

Holiday 

Sunday  1 

Holiday 

rr  t 

7  . 

•       1,0 lo 

577 

77  • 

0 

0 

rt 
O 

f  1,030 

501 

70 

0 

0 

9 

•  1,6<C0 

506 

95 

0 

* 

0 

604 

96 

0 

0 

11  ' 

'  l,OlO 

597 

96  ' 

0 

0 

Sunday  ■ 

13 

1,314 

660 

96  ' 

0  ' 

0 

14  » 

!  1,300 

659 

96  " 

0  • 

0 

15  • 

1,325 

664 

96 

0  . 

0 

16     .  S 

1,335 

600 

107  ' 

0 

0 

17  ! 

!  1,356 

697 

100  ■ 

0 

0 

0 

10  ) 

1  1,306 

709 

113  ' 

0 

0 

0 

Sunday  i 

20  *  : 

!  1,302 

705 

126  ' 

0 

0 

0 

.,  21     .  ! 

!  1,300 

004 

172  ' 

0 

0 

0 

22  i 

!  1,410 

039 

223 

0 

0 

0 

23     ,  i 

i  1,441 

379 

262 

0  ' 

0  ' 

0 

24    .  i 

!  1,466 

905 

200  .  : 

o  ■ 

0 

0 

25  i 

'r  1,461 

jll 

203 

o  • 

0  ' 

0 

Sunday  I 

27  ! 

!  1,470 

931 

o  n  r> 
C 

0 

0  ' 

0 

20  s 

f  1,461 

930 

235 

0  • 

0 

0 

29  ! 

!  1,494 

'•949 

235 

o  ■ 

0  ' 

0 

30      .  J 

i  1,600 

1,000 

299 

0 

0  ' 

0 

Table  4, 


-  Cotton;    Hi^h,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
September  1940 


|  1940 

October 

Future 

1940 

December 

Future 

Date 

Low 

:  ,  Closing 

;  High 

;  low 

;  Closing 

Septenibe  r , 

conts 

cents 

cents 

!  cents 

cents 

cents 

X  , 

:     o  u  «  y  o 

ou.  /y 

ou.y  i-yii  i 

!       30, 06 

30,  74 

30.35 

C 

[      O  u » y  J 

7ri    Q  *7 
OU,  O  f 

ou.yu-yo  i 

7A  nn 

(  oU.'Ju 

30.  7b 

30.  76 

7. 

o 

0  J  .  i/T: 

7  n  n  p 

7D   Qd  < 

!  OU.OO 

OU.  ij  j 

OU. jC"jO 

He  1 iday 

Sunday 

Holiday 

1  j 

7  pi   n  7 
;  ou,yo 

7  A     r)  r- 

ou»oo 

7  r\  no 
OU.OO 

:  30,79 

7A      £  O 

OU  .  00 

7  P      /**  P  7A 

30.6c*— 70 

C 

O  i 

ou.ox 

7  o 

7r\  no 

oO .  / o 

OU.  be 

ou. 

Q 

y  i 

ou,y  / 

7n  no 

o  u .  y  c 

ou.yo  ; 

7  A  (7^ 

;       ou, f u 

oU.  / i 

7  p  ^p 
oU.  /o 

i  n  . 

XU  ! 

71    1  R 

zn  Q 1 

OX. XU— XO  ! 

O  U  .  J  *x 

OU  .  (  X 

7n  'A 

OU  .  J  C  — ^'x 

il  : 

31  ,24 

71      -1  -i 

31.11 

7  1  OP 

31,20  : 

•Z  P    r\  r\ 

30.99 

o0«  yO 

oO,  94 

Sunday  j 

1  7 

71  Oi/, 

OLD'S 

ox.xx  : 

71  r\C\ 

ol  ,UU 

■z  p  r70 

OU.  /y 

7A  OA 

oU.  oU 

14  ! 

7  ~i  77 

71     P  ^7 

ol  .0  / 

7  1  On 

ol.2y 

O  0  .  /c 

7A    ri  T 
O0.91 

15  ! 

;  31,35 

7  1      o  A 

31,24 

31.33  j 

*Z  P      f>  /? 

;  ou.yo 

*Z  P     0  c 

30. J4-96 

16  ! 

31,54 

31,26 

31.53-54  ; 

31.07 

00  .  ob 

3 1.U5-07 

1  /  i 

oi,bx 

7  1  7.Q 

o  ± » o  y 

71  AC 

O  1  .'iC  ! 

■Z  T  17 

.  oX.Xo 

7i   r> i  ■ 
0  1.U1 

7  1     1 O    1 O 

0  X . XU— lc 

lu  ; 

31,45 

7  n     7  o 

31.32 

7  1       7  O 

31,3-j  ! 

31.10 

31.01 

31.06-07 

Sunday  ; 

20  j 

31,42 

31.19 

31.19  i 

31.09 

30.92 

30. S4 

21  ! 

31,40 

31.17 

31.33-40  ! 

31.00 

50.35 

30.97-31,00 

0">  • 
CC  ' 

71    4.  A 
OX  ,  ±  x 

7  1  71 

^  i  7  n  • 

O  X  .  o  o  ■ 

O  X  .  \JC 

OU  .  J  X 

0  u.  f  x«»y 0 

23  i 

31.40 

31.31 

31.31  ! 

30.95 

30.07 

30.07 

24  j 

31,42 

31.25 

31.30  : 

30.93 

30.03 

30.90 

25  s 

31.42 

31.32 

31.39-40  : 

30.93 

30.06 

30.39*90 

Sunday  j 

27  *  i 

31.  30 

31.27 

31.34-35  ! 

;  30.09 

30.02 

30.37-30 

20  ! 

31656 

31.37 

31.50  i 

31.04  • 

30.30 

30.99 

29  i 

;  31,56 

51.40 

31,52  i 

31,00 

31.02 

31,06-07 

30  < 

31.57 

31.46 

31.52  i 

31.12 

31.00 

31.07-09 

Table  4. 


-  Cotton;     High',  low,  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
September  1943  —  Continued 


1949  March  Future  1949  May  Future 

Date 


l  High 

:  Low 

:  Closing 

TT  •  —V.. 

i  High 

:  low 

i  Closing 

1940 

• 

: 

September 

j  cents 

cents 

cents 

s  cents 

cents 

cents 

1 

1 

:  30.73 

30,63 

30,69 

i 

1  30.40 

30,40 

30.46 

2 

:  30.72 

30.55 

30,55-56 

:  30.40 

30,30 

30.31 

3 

i  30,64 

30.50 

30,63-64 

!       30 ;3 5 

30,26 

30,35 

Holiday 

Sunday 

Holiday 

7 

:  30,60 

30.51 

30.54 

t  30.33 

30,25 

30.25-26 

0          ;  30,60 

30,50 

30,50 

t  30.37 

30.22 

30.32 

9 

:  30.59 

30.52 

30,57 

i  30.32 

30.27 

30.30 

10 

:  30.76 

30.52 

30.75-76 

{  30.46 

30.27 

30.46 

11 

.  30.31 

30.71 

30.75-31 

'  30.53 

30.46 

30,57-53 

Sunday 

13  '  ! 

,  30*06 

30. C4 

30,64-65 

:  30.62 

30.39 

30.39-41 

14  : 

30,75 

30,50 

30.71-73 

I  30,53 

30,32 

30.49 

15  i 

30,75 

30.63 

30,72 

:  30,52 

30.40 

30.47 

16  ! 

30,36 

30.63 

30;05-06 

t  30.55 

30,39 

30.53-55 

17  ! 

30,09 

30.77 

30. 06  ! 

t  30*60 

30.46 

30.57-50 

10  j 

30,90 

30,77 

30.03-90  ! 

:  30.74 

30,46 

30.67 

Sunday  j 

20  *  j 

30.91 

30.74 

30.76-77'  i 

30.71 

30.49 

30.51 

21  s 

30,33 

30.70 

30.03  i 

30.50 

30,42 

30.53n 

22  s 

30.03 

30.74 

30.74-76  : 

.  30.50 

30,51 

30.51 

23  j 

30,76 

30.64 

30.64-65  : 

30*54 

30,42 

30.42-45 

24  : 

30.69 

30.61 

30.60       •  j 

30.47 

30.40 

30.47 

25  : 

30.66 

30.61 

30.64  ! 

30,44 

30.40 

30.41n 

Sunday  j 

27  ; 

30,65 

30.56 

30.64-65  s 

30,44 

30.35 

30.44 

20  j 

30.35 

30.65 

30.77  : 

30.65 

30,43 

30.59 

29  j 

30.05 

30.75 

30.76  s 

30.65 

30,53 

30.53 

30  j 

30.00 

30.60 

30,73  : 

30.50 

30,44 

30.50 

y 


Table  4.  -  Cctton:     High,  low,  and  closing  prices  per  pound, 

New  York  Cotton  Exchange, 
September  1940  —  Continued 


;  1949 

July  F 

• 

uture                  :  1949 

October 

Future 

Date 

* 
• 

High  : 

Low 

j      Closing       :  High 

:  Low 

:  Closing 

1940 

j 

September  i 

:  cents 

cents 

cents  j 

s  cents 

cents 

cents 

1  i 

:  29.29 

29,19 

29,27  j 

i  26,96 

26,03 

26.09n 

2  i 

.  29.30 

29.10 

29,22  ; 

;  26,07 

26,60 

26.61 

3  i 

i  29.23 

29,12 

29.22-23  . 

[  26,69 

26.52 

26,66-69 

Holiday- 
Sunday  i 
Holiday 
7 

:  29.19 

29,12 

29,13 

:  26,71 

26.56 

25.60 

0  ! 

!  29.24 

29,09 

29.16 

I  26.69 

26.55 

26.61 

9  < 

:  29,19 

29.14 

29.16 

i  26,60 

26.62 

26.60 

10  J 

i  29.35 

29.15 

29.35 

:  2-6.00 

26.65 

26.00 

11  : 

29.46 

2  9  .3  o 

29.45 

!  26.95 

2  6.00 

26.00 

Sunday 

13  : 

'  29.55 

29.37 

29.30-39 

!  26.90 

26.90 

26.92n 

14  i 

.  29.53 

29.33 

29 .52-53 

27.05 

26.05 

27.00 

15  i 

>  29.54 

29.42 

29.50  ! 

:  27.04 

26.96 

27.02n 

16 

:  29,65 

29.43 

29.65 

:  27.10 

26.96 

27.13 

17  ! 

!  29.72 

29.59 

29.72 

:  27.27 

2  7.04 

27.00 

18  J# 

!  29.97 

29,65 

29.90 

:  27.63 

27.04 

2  7.51-53 

Sunday 
20 

!  30.00 

29,70 

29*70 

!  27.75 

27.48 

27.63-66 

21  i 

:  29.04 

29.64 

29,01-04 

:  27.90 

27.56 

2  7.06-90 

*22  i 

29  .  09 

29.77 

29,01 

t  27.94 

2  7.75 

27.05-06 

23  i 

•  29.02 

29.73 

29*73 

r  27.05 

2  7.73 

2  7,73 

24  J 

29.74 

29.69 

29,74 

I  27.76 

27.67 

27.72n 

25  i 

:  29.69 

29.67 

29.67 

i  27.60 

27.63 

27.60 

Sunday 

27  i 

:  29.65 

29.60 

29,65n 

:  27.64 

2  7.56 

27.64n 

28  : 

:  29,90 

29.60 

29,06 

:  27.93 

27.65 

27.91 

29 

:  29.91 

29,75 

29*75 

!  27.90 

27.70 

27.01 

SO 

i  29,69 

29,51 

29,51-52 

:  27.73 
l 

2  7,60 

27,66 

Table  4.  -  Cotton* 


High,  low,  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
September  1948  -  Continued 


• 
• 

: 

:  1949 

December 

Future  : 

Date 

■ 
• 

:  .... 

;  High 

:  Low 

:      Closing  ; 

1943 

1 

September 

:  cents 

cents 

cents  : 

1           i    86« 75 

26,75 

26.69n  : 

2 

!  26.65 

26.65 

26.41n  : 

3 

.  26,44 

26,37 

26.50n 

Ho  1  "5  Hiv 

11  v  J.  i.  '_t\^.  V 

i 
i 

I 

Sundnv 

iJ       iu.Li  y 

. 

T-T  n "!  "i  Ha  v 

ilU-L-L^i^iV 

7  i 

_  

26.42n  : 

26,40 

2Cc43n  : 

9  j 

t  26,40 

26,47 

26.51n  t 

10 

26,63n  s 

11  ) 

26.63n  : 

SurHn v 

'j  y 

; 

13 

26.75n  : 

14 

_____ 

26.33n  : 

15 

26.85n  i 

16 

i  26,90 

26  .  76 

2C.90b-27.CCa: 

17  : 

:  27000 

26.90 

26,J9n  : 

18  : 

.     2  7,44 

26.90 

27.35  : 

Sunday  : 

• 

20  s 

2  7,55 

27.34 

27.48n  : 

21  J 

27,74 

2  7,43 

2  7.74  : 

22  ! 

27.02 

2  7.65 

27.73  : 

23  : 

2  7,73 

27,61 

27.61  : 

24 .  i 

27.65 

27.54 

27,50n  : 

25  : 

27.53 

27,47 

27.53  : 

Sunday  ; 

27  : 

,2  7.45 

27.43 

27.47n  : 

20  ) 

.  27,73 

27.50 

27,73n  : 

29  i 

27.68 

27.62 

27.64n  : 

30            i     2  7.52 

• 

2  7.49 

27,47n  ; 

Tablo  5.  -  Cotton;    Volume  of  trading  and  month-end  open  contracts, 
All  futures  combined,  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1946-47  to  1943-49 


Month 


Cumulative  volumo  of  trading 


1936-37  * 
*  1945-46  : 


I       A  TT7*1  T**"»  fTO 

*      J.     X  vj  —  X  /  • 

1947-43  : 

1943-49        1946-47  t 

1947-48  : 

1948-49 

5  100 

►  bales 

100 
bales 

100 
bales 

100      : :  100 

bales  balos 

100 
balos 

100 
bales 

August 

5  8,170 

28,231*0 

25,319.0  17,706.0::  12,044.5 

5,749.5 

6,450,0 

September 

18,949 

63,239.5 

52, 758,5 

31,503.0:;  12,291.5 

6,392.0 

5,921.5 

October 

:  27,970 

104, 743,0 

91,002.0 

;:  10,906.0 

7,353.5 

Novembe  r 

!  36,583 

130,412.5 

125,693.0 

;:  9,135.5 

8, .592.0 

Docember 

:  45,645 
t 

156,590.0 

160,868,5 

9,043.0 

10,132.5 

January- 

55,826 

191,283,0 

200,970.5 

s:  8,105.0 

9,530*0 

Fob  ruary 

64,303 

224,2  87,0, 

243,764.5 

:s  8,036.0 

8,535*0 

Mi-.rch  ' 

74,630 

258,868«5 

294,114.5 

:;  7,295*0 

8,667.5 

April 

1  85,201 

29  7,059.0 

347,361*0 

:;  6,349r5 

7,652.5 

May 

■  94,135 

324,951,0 

387,126,0 

::       6,4  78.5 

7,259.0 

Juno  ' 

1  105,202 

352,362,5 

412,165.5 

:;  5,592.0 

6,437.0 

July 

116,258 

385,894,5 

427,626,5 

:;  5,322.0 

,5,955.5 

Month-end  open  contracts 


Table  6#  -  Cotton:    Volume  of  trading,  -lev:  Orleans  Cotton  Exchange, 

September  1940 


Future 

!  All 

Date 

Futures 

1946  ; 

1949  ; 

:     Oct,  : 

Dec .  : 

Mar ,  : 

May 

1940 

:  100 

100 

100 

100 

100 

September 

:  bales 

bales 

bale  s 

ba  le  s 

bales 

1 

:  703 

142,5 

233.5 

14? 

lit* 

104 

2 

!  625.5 

05,5 

133,5 

03 

132 

3 

;  551,5 

79,5 

1  65  5 

97.5 

Holiday 

Sunday- 

Holiday 

: 

7 

:  425,5 

02 

140 

71 

52 

0 

i  916.5 

236,5 

31  9 -.5 

'J  J.  -J  +  kJ 

106 

1  w1  U 

121.5 

9 

'.  323 

70,5 

167.5 

33,5 

17 

10 

I  697 

190,5 

206 

05-5 

90 

11 

!  534.5 

162 

157 

74 

60 

Sunday 

13 

!  576,5 

129 

206 

70 

03 

14 

i  591,5 

100 

205,5 

100.5 

122.5 

15 

:  562,5 

147 

103 

47 

93 

16 

s  764 

260,5 . 

294.5 

32 

00.5 

1 1 
1  / 

;  003 

172 

260.5 

104 

111.5 

10 

512,5 

75 

143 

42,5 

64 

Sunday 

2Q 

722,5 

103 

102.5 

60 

90.5 

21 

:  507,5 

02  ,5 

163 

31.5 

109  .5 

2? 

i  442.5 

00.5  . 

129 

24,5 

37 

23 

430 

32 

106 

30.5 

76.5 

24 

406,5 

115.5 

147 

34,5 

67.5 

25 

!  192,5 

WW 

63,5 

16 

Sunday 

27 

619 

217,5 

220,5 

43.5 

73 

20 

739 

117 

264 

95.5 

125 

29 

409 

54 

205 

41 

93 

30 

42  7 

34.5 

136,5 

46.5 

66.5 

Total 

Sept, 

»4c; 

13,722.0 

2,027,0 

4 

,440.0 

1,595.0 

2,019.0 

Aug, 

«4o! 

17,706.0 

5,617.5 

4 

,600.0 

1,946.0 

2,472.0 

Sept, 

*47. 

27,439.5 

5,042.5 

13 

,073,0 

3,616.0 

3 , 601.5 

Table  6.  -  Cotton:    Volume  of  trading,  New  Orleans  Cotton  Exchange, 

September  1940  —  Continued 


Future 


:        1949  : 

X  J  ±  ZJ  • 

1  949 

X  <J  M  *7 

j  O^fcher 

s        July  : 

Oct*  : 

Dec  c 

:  Futures 

19*±o 

:  100 

1  DO 

inn 

inn 

September 

:  bales 

n  1  o 
U  c\  X  o 

hn  1  no 

1 

;  143 

10 

n 

\j 

2 

:  121.5 

7n 

IU 

A 
U 

U 

3 

s  07.5 

X  1 

o  1 

A 

u 

u 

Holiday 

Sunday 

Holiday 

7 

:  66 

X'i  .0 

a 

A 

0 

!  111.5 

?  1  R 

«'  A 

u 

U 

9            :  20.5 

14 
x^t 

A 

u 

A 

u 

10  ! 

!  76.5 

4n  r 

A 

W 

A 

11 

:  59.5 

99 

a 
u 

u 

Sunday 

I 

13  ! 

!  61.5 

1  9 

n 

w 

A 
U 

14  ! 

f            40.5  - 

fi-5 

PI 

15  ! 

!  02.5 

9 

0 

16  j 

t  45 

42  .5 

q 

A 
U 

17  j 

!•  54.5 

11.5 

i 

X 

A 
U 

10  i 

!  110.5 

7^  *  R 

C 

A 

Sunday  j 

.  20  i 

120 

13 

12 

0 

21  ; 

37 

in 

3 

o 

22  s 

89 

0U5 

1 

0 

23  : 

103 

75 

7 

0 

24  : 

20  .'5 

13.5 

0 

0 

25  i 

0.5 

9.5 

1 

0 

Sunday  i 

27  J 

29 

21.5 

6 

0 

20  } 

69 

67.5 

1 

0 

29  : 

47 

42 

7 

0 

30  : 

02.5 

57.5 

3 

0 

Total  i 

Septo  *40J 

1,760.0 

1,919*0 

54.0 

0 

Aug©  '40* 

2,351.0 

705.5 

14.0 

0 

Sept.  *47i 

1,590.0 

350.0 

70.5 

0 

Table  7#  -  Cotton:     Open  Contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
September  1940  —  Continued 


Futui  e 


* 

1949  $ 

1949 

•  1949 

:  Other 

* 

July  j 

Oct. 

:  Deoo 

:  Futures 

1940  i 

100 

100 

100 

1Q0 

September  : 

bales 

bales 

bales 

bales 

t 

1  : 

607 

236,5 

12 

0 

2  t 

57405 

22205 

12 

0 

3  I 

576 

225 

12 

0 

Holiday  : 

Sunday  : 

Holiday  t 

7  j 

55505 

224 

12 

0 

0  • 

'  57505 

226 

12 

0 

9  : 

_  577&5 

220 

12 

0 

10  : 

570.5 

240.5 

12 

0 

11 

55G 

23  7  a  5 

12 

0 

Sunday  ; 

13  : 

,  551.5. 

239.5 

12 

0 

14  : 

'55705 

243.5 

12 

0 

15  : 

5  o5  a5 

245.5 

12 

0 

16  : 

'  596 

270.5 

10 

0 

17  : 

600 

274.5 

19 

0 

10  . 

609 

290  f 

21 

0 

Sunday  : 

20  : 

610  . 

310.5 

30 

0 

21  : 

611 

345 

33 

0 

22  • 

,  614 

360,5 

34 

p 

23  . 

'  627 

30Q 

30 

b 

24  : 

630.5 

370  ' 

30 

0 

25    K  . 

630.5. 

3  75.5 

/  39 

0 

Sunday  . 

27     ,  . 

632 

377.5 

41 

0 

20  : 

..  630 

390 

41 

0 

29    .  : 

649 

403 

47 

30  i.  $ 

.666.5 

409 

40 

r 

0 

Table  3,  -  Cottons    High,  lew,  and  closing  prices  per  pound, 

New  Orleans  Cotton  Exchange, 
September  1940 


Date 


1940  Ootober  Future 


High  x 

Low 

:       Closing  i 

High 

:  Low 

:  Closing 

1940  s 



*             V-/  \s  11  u  o 

VI  "1"  <? 

>                    J  11  L1  O 

ce  nt  s 

sprits 

\j  Kj  11  Li  O 

1 

'  30,91 

30.73 

30,09  i 

30.03 ' 

30,69 

30.31-03 

2  ! 

:  30,91 

30.00 

30,34  i 

30.33 

30,70 

30,72 

3 

30*90 

30.70 

30,09  : 

30-76 

30-  65 

30-74-75 

Hoi  i  rlnv  ' 

ij      l  -  i  y  * 

"p",^>  1  i  /law  : 

7 

30.00 

30  on 

70  f!4  : 

%Ci  74 

30  64 

30-65-67 

0  3 

!  30.92 

30.77 

30.90  i 

!  30,73 

30,59 

30.70 

9  : 

30.93 

70^  P6 

70   Q  7  ! 

:  70-77 

30  66 

30  71-73 

10  i 

i      31 .00 

70  f;6 

71  07-m  : 

OX.-//— wO  1 

70-on 

30  60 

j^C)  ii  •  i~l 

11  i 

»'  31.20 

71  H7 

7 1  i  n  j 

O  X , XO  ' 

70  Q7 

70  nn 

30  94 

Gunday  J 

13  i 

i  31.20 

7  1  no 

O  X  ,  U  O  -U  D  < 

>          O  v_' .  >>  / 

7t")  77 

^0  7P 

|  [U 

14  i 

!  31*23 

0 1  ,Uc 

7  1     1  fl  ! 

77 

OW|0  1  — OU 

15  i 

:  31,26 

71  .  1  5 

O  X  ,  XU 

71    ?^  J 

O  X  ,  Cj  O  4 

t  30.93 

30-01 

30-90-92 

16  ! 

i  31.46 

71     9  Pi 

7 1    AP.  i 

•         71  OR 

7 Pi  PR 

7 1    [14-  -O  6 

17 

:  31.49 

u  x  ,  o  o 

71    4.? -47  ! 

O  X  ,  ±  Cj  —  x  O  i 

!        71  HQ 

7D  Q6 

31  07 

10           i  31.43 

71  .79 

71    77— 7q  < 
u  X  .  O  <J  — <J  O  ■ 

t      71  on 

>  ox..... 

70  QH 

71  OP-04 

Sunday 

20  ! 

f  31.39 

31,16 

31.16-17  J 

[  31.09 

30.06 

30.37-90 

21  i 

l  31.30 

31.15 

31.20-2S  J 

I  30.95 

30.33 

30,95 

22  i 

!  31.37 

31,26 

■31,32  J 

8  30.90 

30.09 

30.92 

23  ! 

?  31,30 

31.23 

31.23  i 

i  30.93 

30,55 

30.37 

24            :  31.34 

31.22 

31.31-33  s 

30.90 

30.31 

30.07-39 

25            t       31.33  • 

31.29 

31.29-31  i 

t  30.90 

30.04 

30.35-06 

Sunday  : 

27            J  31.30 

31.20 

31,22-24  1 

t  30,06 

30.77 

30,05-06 

20            :  31,47 

31.29 

31*42  l 

(  31.02 

30.36 

30.97 

29 

I  31,46 

31.42 

31,44  I 

l  31.04 

30.93 

31.02 

30 

»  31.50 

31,33 

31.43 

!  31.04 

33,97 

31.04 

1943  December  Future 


Table  3. 


-  Cotton;    High,  low,  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
September  1040  —  Continued 


.      1949  March  Future 

« 

1949  l.!ay  Future 

Date 

'  High  : 

Low  ; 

Closing  :« 

nign  ' 

,  .Low 

-:  Closing 

1940  t 

i 

September  :      cents  '  "' 

cents 

cents 

• 
■ 

cents 

cents 

cents 

t 

1          :  30.70 

30*59  .• 

X 

30.67-  : 

30.45 

30.36 

30,45 

2     '  ; 

30,66 

30,51 

30.54b-56a: 

30.47 

30.29 

30.31-33 

3     '  j 

!  30.56 

30,46 

30.56  ; 

30.33 

3*0.23 

30.33 

Holiday  | 

• 

Sunday  { 

- 

t 

Holiday 

i 

7  i 

!    •  30.53 

30.47 

30.53  •  ; 

30.20 

30.22 

30,25 

U     .„  ! 

;  30,56 

30,47 

30.53b«»55a 

30,33 

30.21 

30,30 

9    "  < 

30.54 

3.0,47 

30.51]b-*52a 

30,23 

30.24 

30.26 , 

io  ;  ; 

3.0  .60 

30.40 

30.67-63 

30.47 

30.24  ' 

30.44b-45a 

ii  i 

3,0,76 

30.63 

30.  74-75 

30,56 

30.44'  ' 

30.55 

Sunday  ; 

13-  ! 

:      30 #79 

30.61 

30.63 

30,57 

30.33 

30.30 

14  i 

f  30,71 

30.55 

30.67  « 

30.40 

30.31 

30.45 

-  15  :  ) 

30.73 

30.59 

30,65  '  ; 

30.51 

30.33 

30.41-42 

16    ;  : 

30.30 

3<2  ,60 

30,30  * 

30.53 

30,36 

30.52b-54a 

17    "  i 

30.06 

30,75 

30,34  i 

30.55 

30,45 

30.51-53 

13    *  s 

p  30,00 

30.73 

30.04  j 

30.73 

30.47 

30.64 

Sunday  i 

20 

i  30.93 

oU.  10 

30.70  - 

30.  id 

ou.4  7 

30.47 

21  : 

i  30.00 

30.66 

30.73  1 

30.59 

30,41 

30.56-59 

22  : 

30.70 

3Q.73 

30.73  • 

30.57 

30.50 

30.52 

23  : 

!  30.73 

30.64 

30.65  i 

30.52 

'30.42 

30.4'2* 

24    1  • 

•  30,67 

30.60 

30,i64b-66a' 

30.45 

3i?.40 

30.42b-44a 

25  i 

:      30..  65 

30.61 

30. 62-64  : 

* 

30.42  • 

3CT.37 

30.40 

Sunflay  i 

27  i 

i  30.63 

30.56 

30*63           j . 

30.43 

30'.34 

30.43 

2.0    *  i 

:      30..  01 

30,64 

30.77-30  : 

30*63 

30*43 

30.50 

29    '  ) 

i  30.03 

3G..72 

30  .  72    •.  : 

30,62 

30'.51 

30.51 

30   '  *  ;.  ! 

t  30.77 

30—66 

3L.71-72  i 

30'.  51 

30.44 

30.49 

i  '   .  .   : 


Table  .0. 


-  Cotton:     High,  low,  and  closing;  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
September  1940  —  Continued 


Date 


1949  July  Future 


1949  October  Future 


High  : 

Low 

' ♦    '  Closing  " ; 

.'■High  % 

Low 

:  Closing 

cents 

ce  nt  s 

cents        •  cents 

c  e  nt  s 

I  4 

X  , 

?Q   ?  7 

9Q    1  R 

i 

29,25            t  26,09 

OP,  7Q 
c  o  •  i  y 

?P,  H7 

9  4 

C  J 

OQ    0  Q 

c  y  •  c  y 

OO    ~\  P 

c  y  ,  id 

29.20            i  26,04 

9R    R  7 
CO. Of 

9C  cq 
<s  o  .  oy 

o  1 

9Q    1  Q 

c  y  .  iy 

cy.iu 

29.10-19  t 

,  26.65 

0  P.  eLfl 
C  0  ,^rO 

CO.  DO 

Holiday  j 

4 

Sunday  j 

noiiaay  . 

7  « 

9Q  1 R 

9Q  -07 

29,10-11       :  26,60 

'  ?fi-R7 

0  i 

;  29*21 

29.06 

29,14   '  j 

!  26,65 

26.52 

26.63-64 

y  , 

9Q   1  ^ 

07 

c y  .u  < 

29.15   '  s 

i      2  6. .61 

9  P  _  R  7 

PR   RQh— ROn 

1U  < 

9  O.    1.  c 

>  cy.oo 

c  y  .  iu 

29,35    '  i 

:  2.6*80 

9  A  RA 
C  O  .O  - 

9  R  no 

!  cy.'io 

o  y  ,o  o 

29,45  : 

;  26.94 

C  O  *uO 

9R  Q4- 
cu,  y^t 

Sunday  * 

lo  ; 

29.36-37  s 

;  26.93 

C  b  »  uu 

OP  f!ft 

1  A  *  < 

9  0,  4.Q 

c  y  «  i  j 

9Q  9Q 
c  y  .  cy 

29,47  : 

?  6  SO 

?R.94b-97a 

?9*52 

Lj  «^  .  \J  UJ 

29.35 

29.43-46  i 

!  27.00 

26.06 

26.93-27.00 

lb  J 

cy.bi 

w  .0  u 

29,60-61  j 

27.12 

9  R  QO 

?7  1?h-lRft 

1  /  : 

•  O  O    P  1 

•  cy.b / 

on    e  £ 
cy  ,0  b 

29.65  : 

27*17 

9  7  OP 

9  7  OQ 
c  /  .vy 

10  ! 

cy,yo 

o o  PI 
c  y  .  bo 

29.07 

>  27.62 

9  7  OR 
c  /  »oo 

9  7  4?_4R 

20 

;  29.99 

29.65 

29,65 

!  27.72 

27.41 

2  7.57-60 

21 '  : 

:  29*"CO 

2'y.50 

29,77^79 

!      2  7,70 

27.54 

27.76 

22' 

s     29, C5 

2y,74 

29.79 

;       2  7.04 

27.72 

27.72-75 

23 

:  29.01 

29.70 

29.70 

;  27.00 

27.53 

27,60 

24 

:  29,72 

29,69 

29,69b-71a 

i  27,73 

27.65 

2  7.66b-60a 

25 

;  29.60 

29.63 

29.63b-65a 

t  27,67 

27.63 

27.52b-64a 

Sunday 

27.62 

2? 

:  29.64 

29.50 

29.64 

;  27.62 

27.54 

20" 

:  29.07 

20,65 

'  29*03 

!  27.07 

2  7,63 

"27.02 

29 

:  -.  29.05 

£9,71 

29*71-72 

t  27.06 

27.71 

^7.72-73 

30 

:  29,65 

29,50 

29*52 

:  27,67 

27.55 

T7. 61-66 
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Cotton:     High,  low,  and  closing  prices  per  pound, 
Now  Orleans  Cotton  Exchange, 
September  .1948  —  Continued 


•  1949 

December 

Fut  ure  ; 

■Date 

High  : 

Low 

t  Closing 

1948 

5"!  A  n4"  f»  rri  Vt  r>  v» 

c*  0  *n  *t-  q 

1 
X 

i 

26,.67b-72a  . 

o 
C 

2  6.. 3 9b -44a  : 

■7 

o 

25.45b-50a  , 

Holiday 

Gunday 

Holiday 

n 
1 

26e37b-42a 

a 
o 

26n43b-47a  J 

Q 

y 

i 

2  6039b-43a 

XU 

2Ce60b-64a 

11 

2  5*74b-78a 

Sunday 
xo 

i 

26a68b-72a 

X^fc 

i26.77b-81a  ! 

10 

•  26.30 

0  £  Rft 

,2C.75b-80a  ; 

1  R 

lo 

>  26,80 

9  ^  7fl 
<0  O  »  IO 

26.87b-92a  i 

1  7 

26088 

9  Oft 

.26.86b-63a 

18 

!  27.00 

27.00 

,27.22b-26a 

ounuay 

!  .27.45 

6  /  «0  J 

,27.32b-35a 

9  1 

!  27,49 

9  7  AQ 

'■27.58b-62a 

22 

'  27.60 

27.60 

.27.57b-COa 

23 

!  27.67 

C  l  m  1  ^ 

Z 7. 54b -55a  . 

24 

27052b-53a  : 

25 

!  2T.51 

27»51 

2  7fl42b-47a  i 

Sunday 
27 

1  27.43 

27.41 

27c45b-47a  ( 

28 

>  27*45 

27u45 

27.,65b--67a 

29 

1  27.64 

27,56 

2  7*55 o-5 7a  i 

30 

!  27.43 

27.43 

27«44b~47a 

Table  9.  -  Cotton:     Volume  of  trading  and  month-end  open  contracts, 
all  futures  combined,  on  the  Chicago  Board  of  Trade, 
by  months,  1946-47  to  1940-49 


Cumulative  volume  of  trading  s*    Month-end  open  contracts 


Month 

I  1935-37 

1945-45 
;  Average  : 

• 

1946-47  : 

• 

1947-40  \ 

1940-49  j 

i  1946-47 

*  ; 

;  1947-40  j 

1940-49 

.  loo 
;  bales 

100 

-L  W  W 

bales 

1 00 
bales 

l  no 
bales  : 

T  OO 
:  bales 

100 
bales 

100 
bales 

August  ! 

i  142 

5,440*5 

643.0 

• 

» 

2,992.0  t 
j 

4,963.0  : 

:  639.0 

101.5 

510*0 

September  : 

:  257 

12,040*0 

2,001.0 

i 

i  651.5 

304.0 

314.0 

October  : 

:  366 

17,662.5 

6,313.0 

I 

s  470.5 

323*5 

November 

:  456 

21,140.5 

0  ,.616.5 

:  370.5 

601.0 

December  : 

671 

24,352.0 

10,203.5 

:  364.0 

403.0 

January  : 

!  026 

30,005.5 

12,507,5 

:  332.5 

410.5 

February 

:  1,267 

34,612.0 

15,061.5 

:  290*0 

205.5 

March  i 

2,103 

37,393.5 

10,202.5 

J  210.5 

176,0 

April  i 

i  3,156 

41,037,5 

21,013.0 

250.0 

135,0 

May  ! 

• -3,934 

43,640.0 

23,392,.0 

:  247.5 

160/0 

June 

'  4,745 

44,774.5 

25,600.5 

5       234  #5 

175,0 

July  i 

•  5,454 

45,703.0 

2  7,104,0 

:  109#5 

217*0 

T 


United  States  Deportment  of  Agriculture 
COMMODITY  EXCHANGE  AUTHORITY 
J.  M«  Mehl,  Administrator 

Field  Offices  Markets  Supervised 


Chicago  4,  Illinois 

George  Livingston,  In  Charge 
Room  1200,  Board  of  Trade  Buildin 
141  West  Jackson  Boulevard 


Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Eoard  of  Trade 
Los  Angeles  Grain  Exchange 
Milwaukee  Grain  Exchange 
Portland  Grain  Exchange 
San  Francisco  Grain  Exchange 
Seattle  Grain  Exchange 


Kansas  City  6,  Missouri  Kansas  City  Board  of  Trade 

L.  E.  V/olfe,  In  Charge  Merchants'  Exchange  of  St,  Louis 

054  Board  of  Trade  Building 


Minneapolis  15,  Minnesota 

Joseph  B.  withers,  In  Charge 
510  Grain  Exchange  Building 

New  Orleans  12,  Louisiana 
"«7.  D%  Espy,  In  Charge 
Room  306 ,  New  Orleans  Cotton 
Exchange  Building 

New  York  4,  New  York 

George  II.  Bast  en,  In  Charge 
Room  602 9  New  York  Cotton 
Exchange  Building 


Duluth  3oard  of  Trade 
Minneapolis  Grain  Exchange 


Memphis  Merchants'  Exchange 

Clearing  Association 
Njw  Orleans  Cotton  Exchange 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
Nov;  York  produce  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 


